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“When we decided to buy another home, we learned first-hand that 
banks are really tough to deal with right now. One bank wouldn’t 
even talk to us unless we had 20% for a down payment and 6 months 
of retirement savings in reserves for each of us... and even then we 
weren’t guaranteed the loan. At Wright-Patt we were pre-approved 
for a loan and we only needed to put 5% down.”

Closing Costs and Checklist
Use This Guide to Help Estimate Your Closing Costs

MORTGAGE CLOSING COST & CHECKLIST

Scott & Bev H.
Members since 2000

In addition to the down payment, the following is 
a list of expenses you may have to pay at closing.
Your actual closing costs will depend on the home you buy and where you obtain financing. With help from your 
mortgage lender, enter your estimated costs below. Some of the charges listed may not apply to you.

	 A. 	Initial mortgage payment	 __________________________
	 B. 	Loan origination fee (charged by lender)	 __________________________
	 C. 	Loan discount (points charged by a lender)	 __________________________	
	 D.	Loan assumption fee (if applicable)	 __________________________
	 E. 	Prepaid mortgage insurance (if required)	 __________________________
	 F. 	Credit report	 __________________________
	 G. 	Property survey	 __________________________
	 H. 	Inspections of property	 __________________________
	 I. 	Property appraisal	 __________________________
	 J. 	Recording deed	 __________________________
	 K. 	Mortgage recording tax	 __________________________
	 L. 	Prepaid homeowner’s insurance for first year	 __________________________
	 M.	Prorated property taxes for current year	 __________________________
	 N. 	Attorney’s fees	 __________________________
	 O. 	Closing company fees	 __________________________
	 P. 	Title search and insurance (usually paid by seller)	 __________________________
	 Q. 	Credit life insurance (if required)	 __________________________
	 R. 	Other	 __________________________
	 S. 	Closing costs (add figures from lines A – R)	 __________________________
	 T. 	Down payment	 __________________________	

	 U. 	Total amount needed at closing (add lines S + T)	
__________________________

When you apply for a mortgage, the lender is required by federal law to give you a “good faith” 
estimate of your closing costs. The lender is required to mail this estimate to you within three 
days of your applying for a loan.

FHA: 3 ½% down 
(can be a family gift)

VA : 0% down for qualified 
veteran/active duty

Conventional: 5% down

Jumbo: 5% down

Construction: WPCU 
specialty - only 10% down

Rural Housing: 0% down 
for qualified communities

W P C U
“HOME SOLUTIONS”
P R O D U C T S

Federally Insured by NCUA
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Closing Costs and Checklist

MORTGAGE CLOSING COST & CHECKLIST

Closing Checklist 
Between the signing of the sales contract and the closing of the sale, the 
buyer, seller and their real estate agents or lawyers must handle many details.

Below is a brief overview of those details, to make you aware of your responsibility as a buyer or seller as you 
move toward closing. This checklist will help you understand which tasks you are responsible for and which will 
be handled by your real estate agent.

If a real estate agent is not involved in the sale process, the buyer and seller will have to handle many of the details 
themselves. If any detail is not completed within a reasonable period before closing, the closing could be delayed.

	 Buyer and/or Real Estate Agent:
	 _ _______ Hire a lawyer, if necessary*
	 _ _______ Make financing arrangements*
	 _ _______ Arrange for homeowner’s insurance*
	 _ _______ Insure the mortgage, if appropriate
	 _ _______ Have property surveyed and appraised
	 _ _______ Arrange for general building inspection and termite inspection
	 _ _______ Inspect home before closing*
	 _ _______ Ask about warranty deed
	 _ _______ Know closing costs*
	 _ _______ Have cashier’s check ready for closing*
	 _ _______ Have the deed recorded after closing*

	 Seller and/or real estate agent:
	 _ _______ Employ an attorney (or a closing company)
	 _ _______ Arrange for a title search
	 _ _______ Arrange for title insurance
	 _ _______ Give notice if there is a defect in the title
	 _ _______ Make home available for inspections and appraisals*
	 _ _______ Make agreed-upon repairs*
* Usually the personal responsibility of the buyer or seller, even when working through real estate agents.

Give Me a Call Today!
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Mortgage loans processed and underwritten by Wright-Patt Financial Group, Ltd. 
– a wholly-owned subsidiary of Wright-Patt Credit Union, Inc. This material is 
provided for informational purposes only. Actual closing costs may vary. All loans 
subject to credit approval and property appraisal.

Wright-Patt Credit Union
2455 Executive Park Blvd.

P.O. Box 286
Fairborn, OH 45324
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